VILLAGE OF OAKFIELD BOARD OF TRUSTEES
MONTHLY MEETING

January 11, 2021 @ 6:30 pm

A regular monthly meeting of the Village of Oakfield Board of Trustees was called to
order at 6:30 p.m. by Mayor David Boyle followed by the Pledge to the Flag led by Joe
Elmore. The following Trustees were present: John Igoe, John Mullen, and Michele
Graham. Absent: Trustee Michael Cianfrini.

Also, Present: Clerk/Treasurer, Kimberly Staniszewski; DPW Supervisor, Tom
Mikolajczyk; Camden, Lou Moretti, and Joe Elmore; ZEO/CEQ, Mike Morris; OFD
Chief, Sean Downing arrived at 7:07pm

PUBLIC HEARINGS:

PUBLIC COMMENTS:

OLD BUSINESS:

1.

WWTP Rehab Capital Project. Steve Mountain, Mountain Engineering:
Nothing to report.

NEW BUSINESS:

1. Fire Chief Report- Verbal Report- Fire Chief Sean Downing provided an

update on new member candidates. The Assistant Chiefs for 2021 are as
follows: Chad Williams 752, Pete Schrieber 753, Chad Hilchey 754,
William Sturgeon Captain, Josh Finn Lieutenant. Fire Chief Downing asked
if we received the Fire Service Contract from the Town of Oakfield. A
meeting will be scheduled with the Village, Town, and Fire Company to
address why the contract has not been signed. The Board discussed expenses
of department.

A Motion was made by Trustee Igoe to accept the Fire Chief Report from
Sean Downing, second by Trustee Graham, Ayes: Trustee Mullen, Graham
and Igoe. Carried.

Zoning/Code Report- Zoning/ Code Officer Michael Morris provided a
written report to the Board. In 2020 he issued over 30 permits. This is
double the normal number issued in a year. Mayor Boyle asked for
ZEO/CEO Morris to provide budget requests to Clerk-Treasurer as soon as
possible.

A Motion was made by Trustee Igoe to accept Zoning-Code Officer Report.
Second, Trustee Graham, Ayes: Trustee Mullen, Graham and Igoe. Carried.



3. Wastewater Treatment Plant- Lou Moretti from Camden provided a verbal
report to the Board.

a. Requested the Board consider adding sludge disposal expense and
testing to the budget. Mr. Moretti will provide quotes to the board
and a recommendation of a disposal schedule

b. Mayor requested that representatives from Camden attend a
meeting with the Village, Bonduelle and Steve Mountain
regarding the rainwater flow from that location into the sewer.

c. Finalization of the completion of the Sewer plant project will be
priority in the next couple of months.

d. Trustee Graham would like information from DEC on possible
Grants available for the blower replacements. Mr. Moretti is
going to get an estimate of cost.

A Motion was made by Trustee Igoe to accept WWTP Report, seconded by
Trustee Graham, Ayes: Trustee Igoe, Graham, and Mullen. Carried.

4. Approval of December 14th, 2020 Minutes

A Motion was made by Trustee Graham to approve the December 14% 2020
minutes, seconded by Trustee Igoe, Ayes: Trustee Igoe, Graham, and Mullen.
Carried.

5. Approval of January 11", 2021 Abstract/P.0.’s

1/11/2021 Abstract

AO Chks 17984-18013 ($18,409.32)| ($18,409.32)

FO Chks 18315-18321 ($3,670.56) ($3,670.56)

GO Chks 18165-18173 ($36,701.56) ($36,701.56)

A Motion was made by Trustee Mullen to approve the January 11, 2021
Abstract, second by Trustee Igoe, Ayes: Trustee Mullen, Igoe, and Graham.
Carried.

6. Resolution #01-2021 Adopting Post-Issuance Tax Compliance
Procedures

A Motion was made by Trustee Igoe to pass Resolution #01-2021 Adopting
Post-Issuance Tax Compliance Procedures, second Trustee Graham. Ayes:
Trustee Graham, Igoe, Mullen. Carried

7. DPW Report- DPW Supervisor Mikolajczyk provided a written report to the
Board.

a. Quotes were provided for the lighting in the Sludge Building at

WWTP and replacement of lighting to LED in the Municipal



Parking lot by Memorial Park. The Board requested a review of
our purchasing policy requirements under the Bond for the
WWTP to pay for the lights in Sludge Building.

b. Water Line Break was repaired on N. Pearl and Mill Street. Loss
of water minimal as the leak was caught quickly

¢. DPW Supervisor requested the board to approve the purchase of a
Worn Valve Nut Operating Kit for the water lines at a cost of
$213.25

A Motion was made by Trustee Igoe to approve the purchase of a
Worn Valve Nut Operating Kit at the cost of $213.25, second
Trustee Graham. Ayes: Trustee Mullen, Graham, Igoe. Carried.

A Motion was made by Trustee Igoe to approve DPW Report, second
Trustee Mullen. Ayes: Trustee Mullen, Graham, Igoe. Carried.

8. Clerk’s Report-Written Report — Village Clerk-Treasurer Staniszewski
provided a written report to the Board
a. Sewer Bond with EFC was refinanced in December. Savings will
be approximately $5,700 per year over the next 18 years. This is
the 2" Bond to be refinanced for a savings to the Village in this
fiscal year.

b. RTS Bus Service requested the Board opinion on starting a service

run between Oakfield and Batavia, no cost to the Village.
i. Board was open to the idea in providing this service to the

residents. Clerk-Treasurer was asked to contact RTS.

A Motion was made by Trustee Graham to accept Clerk’s report, second by
Trustee Igoe. Ayes: Mullen, Graham, and Igoe. Carried

9. Trustee Reports- Nothing to Report

10. Mayors Report-

a. Volunteers are requested for the Covid Vaccine Roll-out. Anyone
interested should contact the County Health Department. They
are looking for individuals that can consistently volunteer as this
does require training.

b. There will be a Budget Workshop on February 17" at 2pm

c. There are still multiple complaints from residents on Dirt bikes, 4
wheelers and golf carts being driven around the Village. The
Mayor will be contacting the NYS Troopers and County Sheriffs
to see what we can do.

i. Trustee Mullen asked DPW Supervisor Mikolajczyk to
look at the gate by the Solar Field. One of the complaints
was that the off-road vehicles were creating a path thru
that area.



Having no further business to come before the Board, the meeting was adjourned @
8:17 PM on A Motion by Trustee Igoe.

Next Regular Meeting will be held on February 8th, 2021 at 6:30 PM at the
Village Hall, 39 Main St.

Second by Trustee Graham Ayes: Trustees Mullen, and Graham. Carried.

Respectfully Submitted,

1/ i
8 P ERSPEERE S :l R
Kimberly Stantszewski
Clerk/Treasurer
January 11th, 2021



VILLAGE OF OAKFIELD
GENESEE COUNTY, NEW YORK

EXTRACT OF MINUTES

A meeting of the Village Board of Trustees (the “Board™) of the Village of
Oakfield, Genesee County, New York (the “Village™) was convened in public session at
the Village Hall, 37 Main Street in the Village on January 11th, 2021 at 6:30 o’clock
p.m., local time.

The meeting was called to order by Mayor David Boyle and, upon roll
being called, the following members were:

PRESENT:
John Igoe
Trustees Michelle Graham
John Mullen
ABSENT:
Michael Cianfrini
Trustees
ALSO PRESENT:
Clerk- Kim Staniszewski
Treasurer

The following resolution was offered by Trustee John Igoe and seconded
by Michele Graham, to-wit;



RESOLUTION #1-2021, DATED JANUARY 11, 2021,
OF THE VILLAGE BOARD OF TRUSTEES OF THE
VILLAGE OF OAKFIELD, GENESEE COUNTY,
NEW YORK (THE “VILLAGE”) ADOPTING POST-
ISSUANCE TAX COMPLIANCE PROCEDURES

WHEREAS, the Internal Revenue Service has issued regulations requiring
issuers of tax-exempt obligations to certify on various forms that they actively monitor
compliance with federal tax rules following the issuance of such obligations; and

WHEREAS, the Village is a periodic issuer of tax-exempt obligations and
thus is subject to the aforementioned compliance requirements which are critical for the
preservation of the preferential tax status of those obligations; and

WHEREAS, it is therefore in the best interest of the Village to adopt
formal written procedures to ensure such compliance and to designate an official
responsible for ensuring that such procedures are followed; and

WHEREAS, Hodgson Russ LLP, as bond counsel to the Village, has
prepared (and has recommended that the Village adopt) post-issuance tax compliance
procedures;

NOW THEREFORE, BE IT RESOLVED, that the Village hereby adopts
the updated post-issuance tax compliance procedures that are attached hereto as
“Schedule A” and resolves to be governed thereby; and be it further

RESOLVED, that the below Schedule A will be placed in its entirety in
the official records, files, and minutes of the Village and adhered to going forward; and
be it further

RESOLVED, that this resolution shall take effect immediately upon its
adoption.



Schedule A

VILLAGE OF OAKFIELD,
GENESEE COUNTY, NEW YORK

Post-Issuance Tax Compliance Procedures
for Tax-Exempt Bonds and Notes

Statement of Purpose

These Post-Issuance Tax Compliance Procedures (the “Procedures™) set forth specific
procedures of the Village of Oakfield, Genesee County, New York (the “Issuer”)
designed to monitor, and ensure compliance with, certain requirements of the Internal
Revenue Code of 1986, as amended (the “Code™) and the related Treasury regulations,
promulgated thereunder (the “Treasury Regulations™) in connection with the Issuer’s
issuance of tax-exempt bonds and notes (“Obligations™).

These Procedures describe various systems designed to identify, on a timely basis, facts
relevant to demonstrating compliance with the requirements that must be satisfied
subsequent to the issuance of Obligations to ensure that the interest on such Obligations
is eligible for exclusion from gross income for federal income tax purposes. The federal
tax law requirements applicable to the Obligations will be described in the tax
questionnaire and/or tax certificate prepared by bond counsel and signed by officials of
the Issuer. These Procedures establish a permanent, ongoing structure of practices that
will facilitate compliance with the requirements for individual borrowings.

To ensure compliance with applicable federal tax requirements, the Issuer must monitor
the various direct and indirect uses of proceeds of the obligation and the investment of
such proceeds, including but not limited to:

(1) Monitoring the use of financed property over the life of the obligation.

(2) Determining the sources of debt service payments and security for the obligation.
(3) Calculating the percentage of any nonqualified use of the financed property.

(4) Calculating the yield on investments of proceeds.

(5) Determining appropriate restrictions on investments.

(6) Determining the amount of any arbitrage on the investments.

(7) Calculating any arbitrage rebate payments that must be paid to the U.S. Treasury.



The Issuer recognizes that compliance with the pertinent law is an on-going process,
necessary during the entire term of the Obligations. Accordingly, the implementation of
the Procedures will require on-going monitoring and consultation with bond counsel and
the Issuer's accountants and municipal advisor.

General Procedures

The following procedures relate to monitoring post-issuance tax compliance generally.

A.

The Village Clerk-Treasurer (currently, Kimberly A. Staniszewski)
(the “Compliance Officer”) shall be responsible for monitoring post-
issuance tax compliance issues.

The Compliance Officer will coordinate procedures for record retention
and review of such records.

All documents and other records relating to Obligations must be
maintained by or at the direction of the Compliance Officer. In
maintaining such documents and records, the Compliance Officer will
comply with applicable Internal Revenue Service (“IRS™) requirements,
such as those contained in Revenue Procedure 97-22 (see the reference
materials presented herewith, referred to herein as “Reference Materials™).

The Compliance Officer shall be aware of remedial actions under Section
1.141-12 of the Treasury Regulations (see Reference Materials) and the
Treasury's Tax-Exempt Bonds Voluntary Closing Agreement Program
(VCAP) and take such corrective action when necessary and appropriate.

The Compliance Officer will review post-issuance tax compliance
procedures and systems on a periodic basis, but not less than annually.

The Compliance Officer will be responsible for training any designated
officer or employee who is delegated any responsibility for monitoring
compliance pursuant to this procedure. To the extent the Compliance
Officer needs training or has any questions with respect to any item in this
procedure, he or she should contact bond counsel and/or Issuer’s
accountants and advisors. The IRS recognizes that the Compliance
Officer and any delegated individual are not expected to act as lawyers
who know the proper response to all compliance situations that may arise,
but they should be familiar enough with federal tax issues that they know
when to ask for legal or other compliance advice.

Issuance of Obligations: Documents and Records

With respect to each issue of Obligations, the Compliance Officer will:

A.

Obtain and store a closing binder and/or CD or other electronic copy of
the relevant and customary transaction documents (the "Transcript™).



Arbitrage

Confirm that the applicable information reports (e.g., Form 8038 series)
for such issue are filed timely with the IRS. Issuer should consult with
their accountants and/or bond counsel with questions regarding the filing
of such forms.

Coordinate receipt and retention of relevant books and records with
respect to the investment and expenditure of the proceeds of such
Obligations.

The following procedures relate to the monitoring and calculating of arbitrage and
compliance with specific arbitrage rules and regulations.

The Compliance Officer will:

A.

Confirm that a certification of the initial offering prices of the Obligations
with such supporting data, if any, required by bond counsel, is included in
the Transcript.

Confirm that a computation of the yield on such issue from the Issuer's
municipal advisor or bond counsel (or an outside arbitrage rebate
specialist) is contained in the Transcript.

Maintain a system for tracking investment earnings on the proceeds of the
Obligations.

Coordinate the tracking of expenditures, including the expenditure of any
investment earnings. If the project(s) to be financed with the proceeds of
the Obligations will be funded with multiple sources of funds, confirm that
the Issuer has adopted an accounting methodology that maintains each
source of financing separately and monitors the actual expenditure of
proceeds of the Obligations.

Maintain a procedure for the allocation of proceeds of the issue and
investment earnings to expenditures, including the reimbursement of pre-
issuance expenditures. This procedure shall include an examination of the
expenditures made with proceeds of the Obligations within 18 months
after each project financed by the Obligations is placed in service and, if
necessary, a reallocation of expenditures in accordance with Section
1.148-6(d) of the Treasury Regulations (see Reference Materials).

Monitor compliance with the applicable "temporary period" (as defined in
the Code and Treasury Regulations) exceptions for the expenditure of
proceeds of the issue, and provide for yield restriction on the investment
of such proceeds if such exceptions are not satisfied.



Ensure that investments acquired with proceeds of such issue are
purchased at fair market value. In determining whether an investment is
purchased at fair market value, any applicable Treasury Regulation safe
harbor may be used.

Avoid formal or informal creation of funds reasonably expected to be used
to pay debt service on such issue without determining in advance whether
such funds must be invested at a restricted yield.

Consult with bond counsel prior to engaging in any post-issuance credit
enhancement transactions or investments in guaranteed investment
contracts.

Identify situations in which compliance with applicable yield restrictions
depends upon later investments and monitor implementation of any such
restrictions.

Monitor compliance with six-month, 18-month or 2-year spending
exceptions to the rebate requirement, as applicable.

Procure a timely computation of any rebate liability and, if rebate is due,
to file a Form 8038-T and to arrange for payment of such rebate liability.

Arrange for timely computation and payment of "yield reduction
payments" (as such term is defined in the Code and Treasury Regulations),
if applicable.

Private Activity: Use of Proceeds

The following procedures relate to the monitoring and tracking of private uses and
private payments with respect to facilities financed with the Obligations.

The Compliance Officer will:

A.

Maintain records for determining and tracking facilities financed with
specific Obligations and the amount of proceeds spent on each facility.

Maintain records, which should be consistent with those used for arbitrage
purposes, to allocate the proceeds of an issue and investment earnings to
expenditures, including the reimbursement of pre-issuance expenditures.

Maintain records allocating to a project financed with Obligations any
funds from other sources that will be used for otherwise non-qualifying
costs.

Monitor the expenditure of proceeds of an issue and investment earnings
for qualifying costs.



E. Monitor private use of financed facilities to ensure compliance with
applicable limitations on such use. Examples of potential private use
include:

1.

2.

9.

Sale of the facilities, including sale of capacity rights;

Lease or sub-lease of the facilities (including leases, easements or
use arrangements for areas outside the four walls, e.g., hosting of
cell phone towers) or leasehold improvement contracts;

Management contracts (in which the Issuer authorizes a third party
to operate a facility, e.g., cafeteria) and research contracts;

Preference arrangements (in which the Issuer permits a third party
preference, such as parking in a public parking lot);

Joint-ventures, limited liability companies or partnership
arrangements;

Output contracts or other contracts for use of utility facilities
(including contracts with large utility users);

Development agreements which provide for guaranteed payments
or property values from a developer;

Grants or loans made to private entities, including special
assessment agreements; and

Naming rights arrangements.

Monitoring of private use should include the following:

1.

Procedures to review the amount of existing private use on a
periodic basis but not less than annually; and

Procedures for identifying in advance any new sale, lease or
license, management contract, sponsored research arrangement,
output or utility contract, development agreement or other
arrangement involving private use of financed facilities and for
obtaining copies of any sale agreement, lease, license, management
contract, research arrangement or other arrangement for review by
bond counsel.

If the Compliance Officer identifies private use of facilities financed with tax-exempt
debt, the Compliance Officer will consult with bond counsel to determine whether private
use will adversely affect the tax status of the issue and if so, what remedial action is
appropriate. The Compliance Officer should retain all documents related to any of the
above potential private uses.



Reissuance

The following procedures relate to compliance with rules and regulations regarding the
reissuance of Obligations for federal law purposes.

The Compliance Officer will identify and consult with bond counsel regarding any post-
issuance change to any terms of an issue of Obligations which could potentially be
treated as a reissuance for federal tax purposes.

Record Retention

The following procedures relate to retention of records relating to the Obligations issued.

The Compliance Officer will:

A. Coordinate with staff regarding the records to be maintained by the Issuer
to establish and ensure that an issue remains in compliance with applicable
federal tax requirements for the life of such issue.

B. Coordinate with staff to comply with provisions imposing specific
recordkeeping requirements and cause compliance with such provisions,
where applicable.

C. Coordinate with staff to generally maintain the following:

1.

The Transcript relating to the transaction (including any arbitrage
or other tax questionnaire, tax regulatory agreement, and the bond
counsel opinion);

Documentation evidencing expenditure of proceeds of the issue;

Documentation regarding the types of facilities financed with the
proceeds of an issue, including, but not limited to, whether such
facilities are land, buildings or equipment, economic life
calculations and information regarding depreciation;

Documentation evidencing use of financed property by public and
private entities (e.g., copies of leases, management contracts,
utility user agreements, developer agreements and research
agreements);

Documentation evidencing all sources of payment or security for
the issue; and

Documentation pertaining to any investment of proceeds of the
issue (including the purchase and sale of securities, yield
calculations for each class of investments, actual investment



income received by the investment of proceeds, guaranteed
investment contracts, and rebate calculations).

Coordinate the retention of all records in a manner that ensures their
complete access to the IRS.

Keep all material records for so long as the issue is outstanding (including
any refunding), plus seven years.



The question of the adoption of the foregoing resolution was duly put to a
vote, which resulted as follows:

AYES: John Igoe
Michele Graham
John Mullen

NOES:

ABSENT: Michael Cianfrini

The resolution was thereupon declared duly adopted.



